1: Are You Ready to Buy a Home?

Make an Action Plan for Your C's of Credit
Refer to “Rate Your C’s” to make a plan to strengthen your financial profile before you meet with a lender. If you

already meet some of the targets listed below, congratulations. You do not need to action plan for those items.
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Capital Documented
savings for at
least two years
Enough cash
to pay for the
upfront costs of
homeownership
(at least 10%
of area median
home price)
Capacity Steady,
documented
income for at
least two years
Debt that is less
than 5% of my
gross monthly
income
Credit Credit score of at
least 740
Established non-
traditional credit
history of rent,
utility and other
regular payments
for at least two
years
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