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1: Are You Ready to Buy a Home?
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Ratio Examples
Gross monthly income for all examples is $3,000

Gross monthly income
x

housing ratio
=

Maximum house payment

$3,000 28% $840

Gross monthly income
x

debt-to-income ratio
=

Maximum house payment

$3,000 36% $1,080

Gross monthly income
x

housing ratio
=

Maximum house payment

$3,000 33% $990

Gross monthly income
x

debt-to-income ratio
=

Maximum house payment

$3,000 38% $1,140

What about for you?

Gross monthly income
x

housing ratio
=

Maximum house payment

33%

Gross monthly income
x

debt-to-income ratio
=

Maximum house payment

38%


